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China and Greece depressed Ameri-
can savings in 401(k)s and college and 
retirement accounts this week and then 
healed much of the loss by the weekend.

Since Greece 
has the poten-
tial to infect all 
of Europe, and 
since China is the 
world’s second 
largest economy, 
there is little dis-
tance between the 
overseas econo-
mies and U.S. turf. 
So if recent epi-
sodes flare again, 
the U.S. stock mar-
ket and, consequently, American retire-
ment accounts will surely feel it.

Greece is in a worse depression than 
the U.S. Great Depression. It cannot 
repay more than $300 billion in debts, 25 
percent of workers are unemployed and 
50 percent of its potential young work-
force is without jobs. The economy has 
shrunk 25 percent in the last few years.

Many wealthy Greeks have moved 
their wealth out of the country. Banks 
would be bankrupt if it weren’t for the 
aid they’ve been getting, and that aid is 
about to cease unless Greece agrees to 
conditions Europeans want to impose.

Greece claims Europe has imposed 
such strict restrictions that it cannot 
grow enough to ever repay its debts.

Why does this matter to the U.S.? 
Greece is a country of 11 million people, 
and on that basis, its fate isn’t critical to 
the global economy or the United States.

But if Greece can’t get the aid it needs, 
the concern is it will leave the eurozone 
and potentially pave the way for heav-
ily indebted countries such as Portugal, 
Spain and Italy to also leave without 
paying their debts. This could destroy 
lenders and could cause a cascade of 
bank failures because in a global system, 
banks are intertwined. Analysts say 
Europe has implemented safeguards 
against such a dangerous financial spiral.

U.S. companies get about 11 percent of 
their sales in Europe, and troubled econ-
omies buy less. Further, the euro would 
sink in value and the dollar would be 
stronger. That would make U.S. products 
more expensive in Europe and potential 
buyers would purchase cheaper products 
elsewhere.

Meanwhile, China’s stock market 
plunged more than 30 percent from 
its high June 12, and could portend an 
economy about to crack. With the bank-
ing system under pressure, the govern-
ment encouraged working-class people 
to invest in Chinese stocks, and for the 
first time allowed investors outside China 
to buy stocks. The result: Stocks soared 
about 130 percent, then collapsed, wiping 
out life savings for many Chinese.

What is the impact on Americans? 
Worried investors sold stocks last 
week rather than waiting to finding 
out the impact of China and Europe on 
the United States. Caterpillar, which 
depends on China for machinery sales, 
fell 2.64 percent last week.

If China goes into decline, “it will hurt 
U.S. corporate profits because there will 
be an excess of stuff around the world 
— too many hogs, steel, shoes ... and that 
would lead to price declines,” said Citi-
group analyst Tobias Levkovich.

But the U.S. remains primarily depen-
dent on U.S. consumers; only about 33 
percent of the $11 trillion sales by large 
U.S. companies are foreign.

Mutual funds in 401(k)s and other 
accounts, however, may show signs of 
worry in the weeks ahead as investors 
wonder about Europe and China. 

Gail MarksJarvis is a personal finance 
columnist for the Chicago Tribune.
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Todd takes new role 
with Lanier Islands 

Hospitality veteran Grier Todd is returning 
to Lanier Islands Resort as vice president of 
hospitality after an 18-month hiatus.

Todd previously worked more than 12 
years at the resort. In his new role, he will 
be responsible for the overall guest experi-
ence and daily operations 
at Legacy Lodge, Legacy 
Villas and LakeHouses.

He will also oversee all 
Islands group sales efforts, 
which comprise corporate 
retreats, company meet-
ings, family reunions, 
organizational gatherings 
and destination weddings.

“I spent part of my sab-
batical launching a new 
hotel for a worldwide 
chain here in Gainesville,” Todd said. 

“I saw it as an opportunity to do something 
I’d never done before — open a property and 
work with a global brand. The experience 
opened my eyes to new possibilities at the 
Islands.”

Gill joins local surgical group
Dr. Sujata Gill has joined Northeast Geor-

gia Physicians Group Surgical Associates.
Gill, a board-certified 

surgeon, comes from 
Emory University Hospi-
tal in Atlanta, where she 
was a surgery fellow with 
an emphasis on bariatric 
surgery, advanced laparos-
copy and robotics.

Gill earned her medi-
cal degree from the State 
University of New York at 
Buffalo and completed her 
general surgery residency at Georgetown 
University Hospital in Washington.

NGPG Surgical Associates is an affiliate of 
Northeast Georgia Health System and serves 
patients in Braselton, Cleveland, Gainesville 
and Dawsonville; website, www.ngpg.org. 

Times staff reports
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China mean 
to your savings‘Time to think’ pays off
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Willis Investment Counsel President, CEO and CIO Bob Willis spends much of his day on his feet conducting research on a pair of 
computer screens. Recently the Gainesville  investment firm made a prestigious London Times list of investment firms.

Smalltown edge helps Willis make elite list
BY FRANK REDDY

freddy@gainesvilletimes.com

Inside the conference room of his 
Gainesville office, Bob Willis is snapping 
his fingers. 

Seated at the head of the table and 
surrounded by colleagues, he’s trying to 
illustrate what sets his investment man-
agement firm apart from those big city 
operations. Before him on the confer-
ence table, there’s a faded photo from the 
1970s. It’s a picture of a gas station.

“(In Wall Street) you got this pressure 
on you to close this deal, close that deal, 
change strategies —” snap-snap-snap-
snap — “always be moving.”

Here in Gainesville, Willis explains, 
“you have time to read and think. You’re 
not inundated with all that jazz.”

Having started 36 years ago in Bain-
bridge, Willis Investment Counsel has 
grown over the years. As the largest 
independent investment management 
firm north of metro Atlanta, WIC man-
ages about $1.6 billion in assets for clients 
across the country.

Others have taken note.
Staff of the firm recently learned 

they’d been named to the Financial 
Times’ list of the top registered invest-
ment advisers in the United States.

The London-based international busi-
ness publication placed Willis Investment 
Counsel as one of 300 investment firms in 
the country on the “FT 300 Top Regis-
tered Investment Advisers” list.

Of the 13 Georgia firms named to the 
list, WIC (www.wicinvest.com) was one 
of only two not located in Atlanta and the 
only such firm north of metro Atlanta.

Throughout the entire list, most of 
those who made the cut were headquar-
tered in big cities — Atlanta, Chicago, San 
Francisco, New York, Seattle and so on.

But Willis, a charter financial analyst 
and chief investment officer at the firm, 
said Gainesville has been good to him.

“Over the years I would have col-
leagues ask me ‘How in the hell do you 
think you’re going to grow your firm and 
attract really good talent to Gainesville? 
You have to be located in Atlanta,’” Wil-
lis said.

“I’ve always resisted that notion,” he 
said, gesturing toward two colleagues 
across the table. “I think these two will 
readily agree.”

One of the two, Principal and Portfo-

lio Manager Jay Kilroy, called it “geo-
graphic advantage.”

Prior to coming to Gainesville, Kil-
roy worked for Wall Street firms where 
“you were just constantly inundated with 
research and information all day long. 
Emails, phone calls, there’s never any 
time for clarity of thought.”

“So, one of the advantages of this set-
ting in Gainesville is that it’s the perfect 
environment for clarity of thought. We 
have the ability to make more rational 
decisions. We can think about our clients’ 
positioning, rather than feed into the 
noise of the day,” Kilroy said.

He found out about the firm, at 710 
Green St., because of its reputation and 
moved here several years ago.

“The client retention of this firm was 
remarkable. It was based on decades of 
trust,” Kilroy said. “That was something 
we had never seen replicated in New 
York and Washington.”

Brett Slattery, a charter financial ana-
lyst and portfolio manager for the local 
firm, agreed. Before coming to Gaines-
ville, he worked with Kilroy at one of 
those big city firms.

Slattery said the firm’s inclusion in the 
Financial Times list was “further valida-
tion” Willis Investment Counsel “had a 
reputation for excellence.”

That reputation, Willis said, comes 
from a very simple philosophy: “We have 

clients, not accounts.”
Willis said the firm takes the time to get 

to know its clients, which are located all 
over the country. 

“That’s always been the philosophy, 
from the start,” Willis said.

With his index finger, Willis pushes 
the photo toward the center of the table. 
The print’s rounded corners, its washed-
out tones, spark vivid memories — like a 
core sample drilled from his past.

He bought the gas station pictured 
in the photo when he was 22 years old. 
When he was 24, Willis decided to turn 
it into an office. Located in downtown 
Bainbridge, he recalls they “bricked it up 
and converted it into a decent little office 
building.”

Kilroy loves that anecdote.
“It’s such a cool part of the history 

here,” he said. “Humble beginnings in 
the gas station.”

At this, Willis gestures toward Kilroy 
and Slattery. “These two guys, they didn’t 
come down here in spite of Gainesville. 
No, quite the opposite. Coming to Gaines-
ville was the draw.”

And, truth be told, Willis never did care 
for city life.

“I didn’t like the big city, and I didn’t 
want to go back down south (to Bain-
bridge) and battle the gnats, so here I 
came.”

Bob Willis, center, meets with Vice President Operations and Trading, Chief Compliance 
Officer Kelli M. Wright, and Portfolio Managers  Brett T. Slattery, right, and James J. 
Kilroy. 
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Talks between 
Greece, creditors  
to resume today

Associated Press

BRUSSELS — Bailout discussions 
between the Greek finance minister 
and his skeptical counterparts in the 
19-country eurozone will resume today 
after breaking up following more than 
eight hours of talks without any apparent 
breakthrough that will secure the coun-
try’s future in the euro.

Jeroen Dijsselbloem, the eurozone’s 
top official, said discussions highlighted 
the issue of “trust,” and talks were “very 
difficult but work is still in progress.”

The talks will resume a few hours 
before European leaders are meant to 
descend on Brussels for a summit that 
has been billed at various points over the 
past week as Greece’s last chance to con-
vince creditors it deserves more help. 

Greek finance minister Euclid 
Tsakalotos is trying to convince skep-
tical creditors his government can be 
trusted to deliver on its reform promises 
in exchange for a financial rescue pack-
age. A European official said creditors 
want “more specific and binding com-
mitments” from the Greek government.
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China and Greece depressed Ameri-
can savings in 401(k)s and college and 
retirement accounts this week and then 
healed much of the loss by the weekend.

Since Greece 
has the poten-
tial to infect all 
of Europe, and 
since China is the 
world’s second 
largest economy, 
there is little dis-
tance between the 
overseas econo-
mies and U.S. turf. 
So if recent epi-
sodes flare again, 
the U.S. stock mar-
ket and, consequently, American retire-
ment accounts will surely feel it.

Greece is in a worse depression than 
the U.S. Great Depression. It cannot 
repay more than $300 billion in debts, 25 
percent of workers are unemployed and 
50 percent of its potential young work-
force is without jobs. The economy has 
shrunk 25 percent in the last few years.

Many wealthy Greeks have moved 
their wealth out of the country. Banks 
would be bankrupt if it weren’t for the 
aid they’ve been getting, and that aid is 
about to cease unless Greece agrees to 
conditions Europeans want to impose.

Greece claims Europe has imposed 
such strict restrictions that it cannot 
grow enough to ever repay its debts.

Why does this matter to the U.S.? 
Greece is a country of 11 million people, 
and on that basis, its fate isn’t critical to 
the global economy or the United States.

But if Greece can’t get the aid it needs, 
the concern is it will leave the eurozone 
and potentially pave the way for heav-
ily indebted countries such as Portugal, 
Spain and Italy to also leave without 
paying their debts. This could destroy 
lenders and could cause a cascade of 
bank failures because in a global system, 
banks are intertwined. Analysts say 
Europe has implemented safeguards 
against such a dangerous financial spiral.

U.S. companies get about 11 percent of 
their sales in Europe, and troubled econ-
omies buy less. Further, the euro would 
sink in value and the dollar would be 
stronger. That would make U.S. products 
more expensive in Europe and potential 
buyers would purchase cheaper products 
elsewhere.

Meanwhile, China’s stock market 
plunged more than 30 percent from 
its high June 12, and could portend an 
economy about to crack. With the bank-
ing system under pressure, the govern-
ment encouraged working-class people 
to invest in Chinese stocks, and for the 
first time allowed investors outside China 
to buy stocks. The result: Stocks soared 
about 130 percent, then collapsed, wiping 
out life savings for many Chinese.

What is the impact on Americans? 
Worried investors sold stocks last 
week rather than waiting to finding 
out the impact of China and Europe on 
the United States. Caterpillar, which 
depends on China for machinery sales, 
fell 2.64 percent last week.

If China goes into decline, “it will hurt 
U.S. corporate profits because there will 
be an excess of stuff around the world 
— too many hogs, steel, shoes ... and that 
would lead to price declines,” said Citi-
group analyst Tobias Levkovich.

But the U.S. remains primarily depen-
dent on U.S. consumers; only about 33 
percent of the $11 trillion sales by large 
U.S. companies are foreign.

Mutual funds in 401(k)s and other 
accounts, however, may show signs of 
worry in the weeks ahead as investors 
wonder about Europe and China. 

Gail MarksJarvis is a personal finance 
columnist for the Chicago Tribune.

NEwSmakErS  
IN BUSINESS
The Times publishes news on management 
or professional-level hires and promotions, 
major awards and other newsworthy 
accomplishments involving local 
businesses each Sunday on the Business 
page and gainesvilletimes.com. Send 
information, including photos and contact 
information, to news@gainesvilletimes.
com. The deadline is 4 p.m. Thursdays for 
Sunday publication.

Todd takes new role 
with Lanier Islands 

Hospitality veteran Grier Todd is returning 
to Lanier Islands Resort as vice president of 
hospitality after an 18-month hiatus.

Todd previously worked more than 12 
years at the resort. In his new role, he will 
be responsible for the overall guest experi-
ence and daily operations 
at Legacy Lodge, Legacy 
Villas and LakeHouses.

He will also oversee all 
Islands group sales efforts, 
which comprise corporate 
retreats, company meet-
ings, family reunions, 
organizational gatherings 
and destination weddings.

“I spent part of my sab-
batical launching a new 
hotel for a worldwide 
chain here in Gainesville,” Todd said. 

“I saw it as an opportunity to do something 
I’d never done before — open a property and 
work with a global brand. The experience 
opened my eyes to new possibilities at the 
Islands.”

Gill joins local surgical group
Dr. Sujata Gill has joined Northeast Geor-

gia Physicians Group Surgical Associates.
Gill, a board-certified 

surgeon, comes from 
Emory University Hospi-
tal in Atlanta, where she 
was a surgery fellow with 
an emphasis on bariatric 
surgery, advanced laparos-
copy and robotics.

Gill earned her medi-
cal degree from the State 
University of New York at 
Buffalo and completed her 
general surgery residency at Georgetown 
University Hospital in Washington.

NGPG Surgical Associates is an affiliate of 
Northeast Georgia Health System and serves 
patients in Braselton, Cleveland, Gainesville 
and Dawsonville; website, www.ngpg.org. 
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Willis Investment Counsel President, CEO and CIO Bob Willis spends much of his day on his feet conducting research on a pair of 
computer screens. Recently the Gainesville  investment firm made a prestigious London Times list of investment firms.

Smalltown edge helps Willis make elite list
BY FRANK REDDY

freddy@gainesvilletimes.com

Inside the conference room of his 
Gainesville office, Bob Willis is snapping 
his fingers. 

Seated at the head of the table and 
surrounded by colleagues, he’s trying to 
illustrate what sets his investment man-
agement firm apart from those big city 
operations. Before him on the confer-
ence table, there’s a faded photo from the 
1970s. It’s a picture of a gas station.

“(In Wall Street) you got this pressure 
on you to close this deal, close that deal, 
change strategies —” snap-snap-snap-
snap — “always be moving.”

Here in Gainesville, Willis explains, 
“you have time to read and think. You’re 
not inundated with all that jazz.”

Having started 36 years ago in Bain-
bridge, Willis Investment Counsel has 
grown over the years. As the largest 
independent investment management 
firm north of metro Atlanta, WIC man-
ages about $1.6 billion in assets for clients 
across the country.

Others have taken note.
Staff of the firm recently learned 

they’d been named to the Financial 
Times’ list of the top registered invest-
ment advisers in the United States.

The London-based international busi-
ness publication placed Willis Investment 
Counsel as one of 300 investment firms in 
the country on the “FT 300 Top Regis-
tered Investment Advisers” list.

Of the 13 Georgia firms named to the 
list, WIC (www.wicinvest.com) was one 
of only two not located in Atlanta and the 
only such firm north of metro Atlanta.

Throughout the entire list, most of 
those who made the cut were headquar-
tered in big cities — Atlanta, Chicago, San 
Francisco, New York, Seattle and so on.

But Willis, a charter financial analyst 
and chief investment officer at the firm, 
said Gainesville has been good to him.

“Over the years I would have col-
leagues ask me ‘How in the hell do you 
think you’re going to grow your firm and 
attract really good talent to Gainesville? 
You have to be located in Atlanta,’” Wil-
lis said.

“I’ve always resisted that notion,” he 
said, gesturing toward two colleagues 
across the table. “I think these two will 
readily agree.”

One of the two, Principal and Portfo-

lio Manager Jay Kilroy, called it “geo-
graphic advantage.”

Prior to coming to Gainesville, Kil-
roy worked for Wall Street firms where 
“you were just constantly inundated with 
research and information all day long. 
Emails, phone calls, there’s never any 
time for clarity of thought.”

“So, one of the advantages of this set-
ting in Gainesville is that it’s the perfect 
environment for clarity of thought. We 
have the ability to make more rational 
decisions. We can think about our clients’ 
positioning, rather than feed into the 
noise of the day,” Kilroy said.

He found out about the firm, at 710 
Green St., because of its reputation and 
moved here several years ago.

“The client retention of this firm was 
remarkable. It was based on decades of 
trust,” Kilroy said. “That was something 
we had never seen replicated in New 
York and Washington.”

Brett Slattery, a charter financial ana-
lyst and portfolio manager for the local 
firm, agreed. Before coming to Gaines-
ville, he worked with Kilroy at one of 
those big city firms.

Slattery said the firm’s inclusion in the 
Financial Times list was “further valida-
tion” Willis Investment Counsel “had a 
reputation for excellence.”

That reputation, Willis said, comes 
from a very simple philosophy: “We have 

clients, not accounts.”
Willis said the firm takes the time to get 

to know its clients, which are located all 
over the country. 

“That’s always been the philosophy, 
from the start,” Willis said.

With his index finger, Willis pushes 
the photo toward the center of the table. 
The print’s rounded corners, its washed-
out tones, spark vivid memories — like a 
core sample drilled from his past.

He bought the gas station pictured 
in the photo when he was 22 years old. 
When he was 24, Willis decided to turn 
it into an office. Located in downtown 
Bainbridge, he recalls they “bricked it up 
and converted it into a decent little office 
building.”

Kilroy loves that anecdote.
“It’s such a cool part of the history 

here,” he said. “Humble beginnings in 
the gas station.”

At this, Willis gestures toward Kilroy 
and Slattery. “These two guys, they didn’t 
come down here in spite of Gainesville. 
No, quite the opposite. Coming to Gaines-
ville was the draw.”

And, truth be told, Willis never did care 
for city life.

“I didn’t like the big city, and I didn’t 
want to go back down south (to Bain-
bridge) and battle the gnats, so here I 
came.”

Bob Willis, center, meets with Vice President Operations and Trading, Chief Compliance 
Officer Kelli M. Wright, and Portfolio Managers  Brett T. Slattery, right, and James J. 
Kilroy. 

Gill

GAIL 
MARKSJARVIS
gmarksjarvis@tribune.
com

Talks between 
Greece, creditors  
to resume today

Associated Press

BRUSSELS — Bailout discussions 
between the Greek finance minister 
and his skeptical counterparts in the 
19-country eurozone will resume today 
after breaking up following more than 
eight hours of talks without any apparent 
breakthrough that will secure the coun-
try’s future in the euro.

Jeroen Dijsselbloem, the eurozone’s 
top official, said discussions highlighted 
the issue of “trust,” and talks were “very 
difficult but work is still in progress.”

The talks will resume a few hours 
before European leaders are meant to 
descend on Brussels for a summit that 
has been billed at various points over the 
past week as Greece’s last chance to con-
vince creditors it deserves more help. 

Greek finance minister Euclid 
Tsakalotos is trying to convince skep-
tical creditors his government can be 
trusted to deliver on its reform promises 
in exchange for a financial rescue pack-
age. A European official said creditors 
want “more specific and binding com-
mitments” from the Greek government.
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By Frank Reddy 
freddy@gainesvilletimes.com

Inside the conference room of his 
Gainesville office, Bob Willis is snapping 
his fingers.

Seated at the head of the table and 
surrounded by colleagues, he’s trying 
to illustrate what sets his investment  
management firm apart from those big city 
operations. Before him on the conference 
table, there’s a faded photo from the 1970s. 
It’s a picture of a gas station.

“(In Wall Street) you got this pressure on 
you to close this deal, close that deal, change 
strategies —” snap-snap-snap-snap —  
“always be moving.”

Here in Gainesville, Willis explains,  
“you have time to read and think. You’re not 
inundated with all that jazz.”

Having started 36 years ago in Bainbridge, 
Willis Investment Counsel has grown 
over the years. As the largest independent  
investment management firm north of  
metro Atlanta, WIC manages about $1.6  
billion in assets for clients across the country.

Others have taken note.

Staff of the firm recently learned they’d 
been named to the Financial Times’ list of 
the top registered investment advisers in 
the United States.

The London-based international busi-
ness publication placed Willis Investment 
Counsel as one of 300 investment firms in 
the country on the “FT 300 Top Registered 
Investment Advisers” list.

Of the 13 Georgia firms named to the 
list, WIC was one of only two not located 
in Atlanta and the only such firm north of 
metro Atlanta.

Throughout the entire list, most of those 
who made the cut were headquartered in 
big cities — Atlanta, Chicago, San Francisco, 
New York, Seattle and so on.

But Willis, a charter financial analyst 
and chief investment officer at the firm, 
said Gainesville has been good to him.

“Over the years I would have colleagues 
ask me ‘How in the hell do you think you’re 
going to grow your firm and attract really 
good talent to Gainesville? You have to be 
located in Atlanta,’” Willis said.

“I’ve always resisted that notion,” he said, 
gesturing toward two colleagues across the 
table. “I think these two will readily agree.”

One of the two, Principal and Portfolio 
Manager Jay Kilroy, called it “geographic 
advantage.”

Prior to coming to Gainesville, Kil-
roy worked for Wall Street firms where 
“you were just constantly inundated with  
research and information all day long. 
Emails, phone calls, there’s never any time 
for clarity of thought.”

“So, one of the advantages of this set-

Small-town edge helps Willis make elite list
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China and Greece depressed Ameri-
can savings in 401(k)s and college and 
retirement accounts this week and then 
healed much of the loss by the weekend.

Since Greece 
has the poten-
tial to infect all 
of Europe, and 
since China is the 
world’s second 
largest economy, 
there is little dis-
tance between the 
overseas econo-
mies and U.S. turf. 
So if recent epi-
sodes flare again, 
the U.S. stock mar-
ket and, consequently, American retire-
ment accounts will surely feel it.

Greece is in a worse depression than 
the U.S. Great Depression. It cannot 
repay more than $300 billion in debts, 25 
percent of workers are unemployed and 
50 percent of its potential young work-
force is without jobs. The economy has 
shrunk 25 percent in the last few years.

Many wealthy Greeks have moved 
their wealth out of the country. Banks 
would be bankrupt if it weren’t for the 
aid they’ve been getting, and that aid is 
about to cease unless Greece agrees to 
conditions Europeans want to impose.

Greece claims Europe has imposed 
such strict restrictions that it cannot 
grow enough to ever repay its debts.

Why does this matter to the U.S.? 
Greece is a country of 11 million people, 
and on that basis, its fate isn’t critical to 
the global economy or the United States.

But if Greece can’t get the aid it needs, 
the concern is it will leave the eurozone 
and potentially pave the way for heav-
ily indebted countries such as Portugal, 
Spain and Italy to also leave without 
paying their debts. This could destroy 
lenders and could cause a cascade of 
bank failures because in a global system, 
banks are intertwined. Analysts say 
Europe has implemented safeguards 
against such a dangerous financial spiral.

U.S. companies get about 11 percent of 
their sales in Europe, and troubled econ-
omies buy less. Further, the euro would 
sink in value and the dollar would be 
stronger. That would make U.S. products 
more expensive in Europe and potential 
buyers would purchase cheaper products 
elsewhere.

Meanwhile, China’s stock market 
plunged more than 30 percent from 
its high June 12, and could portend an 
economy about to crack. With the bank-
ing system under pressure, the govern-
ment encouraged working-class people 
to invest in Chinese stocks, and for the 
first time allowed investors outside China 
to buy stocks. The result: Stocks soared 
about 130 percent, then collapsed, wiping 
out life savings for many Chinese.

What is the impact on Americans? 
Worried investors sold stocks last 
week rather than waiting to finding 
out the impact of China and Europe on 
the United States. Caterpillar, which 
depends on China for machinery sales, 
fell 2.64 percent last week.

If China goes into decline, “it will hurt 
U.S. corporate profits because there will 
be an excess of stuff around the world 
— too many hogs, steel, shoes ... and that 
would lead to price declines,” said Citi-
group analyst Tobias Levkovich.

But the U.S. remains primarily depen-
dent on U.S. consumers; only about 33 
percent of the $11 trillion sales by large 
U.S. companies are foreign.

Mutual funds in 401(k)s and other 
accounts, however, may show signs of 
worry in the weeks ahead as investors 
wonder about Europe and China. 

Gail MarksJarvis is a personal finance 
columnist for the Chicago Tribune.

NEwSmakErS  
IN BUSINESS
The Times publishes news on management 
or professional-level hires and promotions, 
major awards and other newsworthy 
accomplishments involving local 
businesses each Sunday on the Business 
page and gainesvilletimes.com. Send 
information, including photos and contact 
information, to news@gainesvilletimes.
com. The deadline is 4 p.m. Thursdays for 
Sunday publication.

Todd takes new role 
with Lanier Islands 

Hospitality veteran Grier Todd is returning 
to Lanier Islands Resort as vice president of 
hospitality after an 18-month hiatus.

Todd previously worked more than 12 
years at the resort. In his new role, he will 
be responsible for the overall guest experi-
ence and daily operations 
at Legacy Lodge, Legacy 
Villas and LakeHouses.

He will also oversee all 
Islands group sales efforts, 
which comprise corporate 
retreats, company meet-
ings, family reunions, 
organizational gatherings 
and destination weddings.

“I spent part of my sab-
batical launching a new 
hotel for a worldwide 
chain here in Gainesville,” Todd said. 

“I saw it as an opportunity to do something 
I’d never done before — open a property and 
work with a global brand. The experience 
opened my eyes to new possibilities at the 
Islands.”

Gill joins local surgical group
Dr. Sujata Gill has joined Northeast Geor-

gia Physicians Group Surgical Associates.
Gill, a board-certified 

surgeon, comes from 
Emory University Hospi-
tal in Atlanta, where she 
was a surgery fellow with 
an emphasis on bariatric 
surgery, advanced laparos-
copy and robotics.

Gill earned her medi-
cal degree from the State 
University of New York at 
Buffalo and completed her 
general surgery residency at Georgetown 
University Hospital in Washington.

NGPG Surgical Associates is an affiliate of 
Northeast Georgia Health System and serves 
patients in Braselton, Cleveland, Gainesville 
and Dawsonville; website, www.ngpg.org. 

Times staff reports
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What Greece, 
China mean 
to your savings‘Time to think’ pays off
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Willis Investment Counsel President, CEO and CIO Bob Willis spends much of his day on his feet conducting research on a pair of 
computer screens. Recently the Gainesville  investment firm made a prestigious London Times list of investment firms.

Smalltown edge helps Willis make elite list
BY FRANK REDDY

freddy@gainesvilletimes.com

Inside the conference room of his 
Gainesville office, Bob Willis is snapping 
his fingers. 

Seated at the head of the table and 
surrounded by colleagues, he’s trying to 
illustrate what sets his investment man-
agement firm apart from those big city 
operations. Before him on the confer-
ence table, there’s a faded photo from the 
1970s. It’s a picture of a gas station.

“(In Wall Street) you got this pressure 
on you to close this deal, close that deal, 
change strategies —” snap-snap-snap-
snap — “always be moving.”

Here in Gainesville, Willis explains, 
“you have time to read and think. You’re 
not inundated with all that jazz.”

Having started 36 years ago in Bain-
bridge, Willis Investment Counsel has 
grown over the years. As the largest 
independent investment management 
firm north of metro Atlanta, WIC man-
ages about $1.6 billion in assets for clients 
across the country.

Others have taken note.
Staff of the firm recently learned 

they’d been named to the Financial 
Times’ list of the top registered invest-
ment advisers in the United States.

The London-based international busi-
ness publication placed Willis Investment 
Counsel as one of 300 investment firms in 
the country on the “FT 300 Top Regis-
tered Investment Advisers” list.

Of the 13 Georgia firms named to the 
list, WIC (www.wicinvest.com) was one 
of only two not located in Atlanta and the 
only such firm north of metro Atlanta.

Throughout the entire list, most of 
those who made the cut were headquar-
tered in big cities — Atlanta, Chicago, San 
Francisco, New York, Seattle and so on.

But Willis, a charter financial analyst 
and chief investment officer at the firm, 
said Gainesville has been good to him.

“Over the years I would have col-
leagues ask me ‘How in the hell do you 
think you’re going to grow your firm and 
attract really good talent to Gainesville? 
You have to be located in Atlanta,’” Wil-
lis said.

“I’ve always resisted that notion,” he 
said, gesturing toward two colleagues 
across the table. “I think these two will 
readily agree.”

One of the two, Principal and Portfo-

lio Manager Jay Kilroy, called it “geo-
graphic advantage.”

Prior to coming to Gainesville, Kil-
roy worked for Wall Street firms where 
“you were just constantly inundated with 
research and information all day long. 
Emails, phone calls, there’s never any 
time for clarity of thought.”

“So, one of the advantages of this set-
ting in Gainesville is that it’s the perfect 
environment for clarity of thought. We 
have the ability to make more rational 
decisions. We can think about our clients’ 
positioning, rather than feed into the 
noise of the day,” Kilroy said.

He found out about the firm, at 710 
Green St., because of its reputation and 
moved here several years ago.

“The client retention of this firm was 
remarkable. It was based on decades of 
trust,” Kilroy said. “That was something 
we had never seen replicated in New 
York and Washington.”

Brett Slattery, a charter financial ana-
lyst and portfolio manager for the local 
firm, agreed. Before coming to Gaines-
ville, he worked with Kilroy at one of 
those big city firms.

Slattery said the firm’s inclusion in the 
Financial Times list was “further valida-
tion” Willis Investment Counsel “had a 
reputation for excellence.”

That reputation, Willis said, comes 
from a very simple philosophy: “We have 

clients, not accounts.”
Willis said the firm takes the time to get 

to know its clients, which are located all 
over the country. 

“That’s always been the philosophy, 
from the start,” Willis said.

With his index finger, Willis pushes 
the photo toward the center of the table. 
The print’s rounded corners, its washed-
out tones, spark vivid memories — like a 
core sample drilled from his past.

He bought the gas station pictured 
in the photo when he was 22 years old. 
When he was 24, Willis decided to turn 
it into an office. Located in downtown 
Bainbridge, he recalls they “bricked it up 
and converted it into a decent little office 
building.”

Kilroy loves that anecdote.
“It’s such a cool part of the history 

here,” he said. “Humble beginnings in 
the gas station.”

At this, Willis gestures toward Kilroy 
and Slattery. “These two guys, they didn’t 
come down here in spite of Gainesville. 
No, quite the opposite. Coming to Gaines-
ville was the draw.”

And, truth be told, Willis never did care 
for city life.

“I didn’t like the big city, and I didn’t 
want to go back down south (to Bain-
bridge) and battle the gnats, so here I 
came.”

Bob Willis, center, meets with Vice President Operations and Trading, Chief Compliance 
Officer Kelli M. Wright, and Portfolio Managers  Brett T. Slattery, right, and James J. 
Kilroy. 
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Talks between 
Greece, creditors  
to resume today

Associated Press

BRUSSELS — Bailout discussions 
between the Greek finance minister 
and his skeptical counterparts in the 
19-country eurozone will resume today 
after breaking up following more than 
eight hours of talks without any apparent 
breakthrough that will secure the coun-
try’s future in the euro.

Jeroen Dijsselbloem, the eurozone’s 
top official, said discussions highlighted 
the issue of “trust,” and talks were “very 
difficult but work is still in progress.”

The talks will resume a few hours 
before European leaders are meant to 
descend on Brussels for a summit that 
has been billed at various points over the 
past week as Greece’s last chance to con-
vince creditors it deserves more help. 

Greek finance minister Euclid 
Tsakalotos is trying to convince skep-
tical creditors his government can be 
trusted to deliver on its reform promises 
in exchange for a financial rescue pack-
age. A European official said creditors 
want “more specific and binding com-
mitments” from the Greek government.
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China and Greece depressed Ameri-
can savings in 401(k)s and college and 
retirement accounts this week and then 
healed much of the loss by the weekend.

Since Greece 
has the poten-
tial to infect all 
of Europe, and 
since China is the 
world’s second 
largest economy, 
there is little dis-
tance between the 
overseas econo-
mies and U.S. turf. 
So if recent epi-
sodes flare again, 
the U.S. stock mar-
ket and, consequently, American retire-
ment accounts will surely feel it.

Greece is in a worse depression than 
the U.S. Great Depression. It cannot 
repay more than $300 billion in debts, 25 
percent of workers are unemployed and 
50 percent of its potential young work-
force is without jobs. The economy has 
shrunk 25 percent in the last few years.

Many wealthy Greeks have moved 
their wealth out of the country. Banks 
would be bankrupt if it weren’t for the 
aid they’ve been getting, and that aid is 
about to cease unless Greece agrees to 
conditions Europeans want to impose.

Greece claims Europe has imposed 
such strict restrictions that it cannot 
grow enough to ever repay its debts.

Why does this matter to the U.S.? 
Greece is a country of 11 million people, 
and on that basis, its fate isn’t critical to 
the global economy or the United States.

But if Greece can’t get the aid it needs, 
the concern is it will leave the eurozone 
and potentially pave the way for heav-
ily indebted countries such as Portugal, 
Spain and Italy to also leave without 
paying their debts. This could destroy 
lenders and could cause a cascade of 
bank failures because in a global system, 
banks are intertwined. Analysts say 
Europe has implemented safeguards 
against such a dangerous financial spiral.

U.S. companies get about 11 percent of 
their sales in Europe, and troubled econ-
omies buy less. Further, the euro would 
sink in value and the dollar would be 
stronger. That would make U.S. products 
more expensive in Europe and potential 
buyers would purchase cheaper products 
elsewhere.

Meanwhile, China’s stock market 
plunged more than 30 percent from 
its high June 12, and could portend an 
economy about to crack. With the bank-
ing system under pressure, the govern-
ment encouraged working-class people 
to invest in Chinese stocks, and for the 
first time allowed investors outside China 
to buy stocks. The result: Stocks soared 
about 130 percent, then collapsed, wiping 
out life savings for many Chinese.

What is the impact on Americans? 
Worried investors sold stocks last 
week rather than waiting to finding 
out the impact of China and Europe on 
the United States. Caterpillar, which 
depends on China for machinery sales, 
fell 2.64 percent last week.

If China goes into decline, “it will hurt 
U.S. corporate profits because there will 
be an excess of stuff around the world 
— too many hogs, steel, shoes ... and that 
would lead to price declines,” said Citi-
group analyst Tobias Levkovich.

But the U.S. remains primarily depen-
dent on U.S. consumers; only about 33 
percent of the $11 trillion sales by large 
U.S. companies are foreign.

Mutual funds in 401(k)s and other 
accounts, however, may show signs of 
worry in the weeks ahead as investors 
wonder about Europe and China. 

Gail MarksJarvis is a personal finance 
columnist for the Chicago Tribune.
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information, including photos and contact 
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com. The deadline is 4 p.m. Thursdays for 
Sunday publication.

Todd takes new role 
with Lanier Islands 

Hospitality veteran Grier Todd is returning 
to Lanier Islands Resort as vice president of 
hospitality after an 18-month hiatus.

Todd previously worked more than 12 
years at the resort. In his new role, he will 
be responsible for the overall guest experi-
ence and daily operations 
at Legacy Lodge, Legacy 
Villas and LakeHouses.

He will also oversee all 
Islands group sales efforts, 
which comprise corporate 
retreats, company meet-
ings, family reunions, 
organizational gatherings 
and destination weddings.

“I spent part of my sab-
batical launching a new 
hotel for a worldwide 
chain here in Gainesville,” Todd said. 

“I saw it as an opportunity to do something 
I’d never done before — open a property and 
work with a global brand. The experience 
opened my eyes to new possibilities at the 
Islands.”

Gill joins local surgical group
Dr. Sujata Gill has joined Northeast Geor-

gia Physicians Group Surgical Associates.
Gill, a board-certified 

surgeon, comes from 
Emory University Hospi-
tal in Atlanta, where she 
was a surgery fellow with 
an emphasis on bariatric 
surgery, advanced laparos-
copy and robotics.

Gill earned her medi-
cal degree from the State 
University of New York at 
Buffalo and completed her 
general surgery residency at Georgetown 
University Hospital in Washington.

NGPG Surgical Associates is an affiliate of 
Northeast Georgia Health System and serves 
patients in Braselton, Cleveland, Gainesville 
and Dawsonville; website, www.ngpg.org. 
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Willis Investment Counsel President, CEO and CIO Bob Willis spends much of his day on his feet conducting research on a pair of 
computer screens. Recently the Gainesville  investment firm made a prestigious London Times list of investment firms.

Smalltown edge helps Willis make elite list
BY FRANK REDDY

freddy@gainesvilletimes.com

Inside the conference room of his 
Gainesville office, Bob Willis is snapping 
his fingers. 

Seated at the head of the table and 
surrounded by colleagues, he’s trying to 
illustrate what sets his investment man-
agement firm apart from those big city 
operations. Before him on the confer-
ence table, there’s a faded photo from the 
1970s. It’s a picture of a gas station.

“(In Wall Street) you got this pressure 
on you to close this deal, close that deal, 
change strategies —” snap-snap-snap-
snap — “always be moving.”

Here in Gainesville, Willis explains, 
“you have time to read and think. You’re 
not inundated with all that jazz.”

Having started 36 years ago in Bain-
bridge, Willis Investment Counsel has 
grown over the years. As the largest 
independent investment management 
firm north of metro Atlanta, WIC man-
ages about $1.6 billion in assets for clients 
across the country.

Others have taken note.
Staff of the firm recently learned 

they’d been named to the Financial 
Times’ list of the top registered invest-
ment advisers in the United States.

The London-based international busi-
ness publication placed Willis Investment 
Counsel as one of 300 investment firms in 
the country on the “FT 300 Top Regis-
tered Investment Advisers” list.

Of the 13 Georgia firms named to the 
list, WIC (www.wicinvest.com) was one 
of only two not located in Atlanta and the 
only such firm north of metro Atlanta.

Throughout the entire list, most of 
those who made the cut were headquar-
tered in big cities — Atlanta, Chicago, San 
Francisco, New York, Seattle and so on.

But Willis, a charter financial analyst 
and chief investment officer at the firm, 
said Gainesville has been good to him.

“Over the years I would have col-
leagues ask me ‘How in the hell do you 
think you’re going to grow your firm and 
attract really good talent to Gainesville? 
You have to be located in Atlanta,’” Wil-
lis said.

“I’ve always resisted that notion,” he 
said, gesturing toward two colleagues 
across the table. “I think these two will 
readily agree.”

One of the two, Principal and Portfo-

lio Manager Jay Kilroy, called it “geo-
graphic advantage.”

Prior to coming to Gainesville, Kil-
roy worked for Wall Street firms where 
“you were just constantly inundated with 
research and information all day long. 
Emails, phone calls, there’s never any 
time for clarity of thought.”

“So, one of the advantages of this set-
ting in Gainesville is that it’s the perfect 
environment for clarity of thought. We 
have the ability to make more rational 
decisions. We can think about our clients’ 
positioning, rather than feed into the 
noise of the day,” Kilroy said.

He found out about the firm, at 710 
Green St., because of its reputation and 
moved here several years ago.

“The client retention of this firm was 
remarkable. It was based on decades of 
trust,” Kilroy said. “That was something 
we had never seen replicated in New 
York and Washington.”

Brett Slattery, a charter financial ana-
lyst and portfolio manager for the local 
firm, agreed. Before coming to Gaines-
ville, he worked with Kilroy at one of 
those big city firms.

Slattery said the firm’s inclusion in the 
Financial Times list was “further valida-
tion” Willis Investment Counsel “had a 
reputation for excellence.”

That reputation, Willis said, comes 
from a very simple philosophy: “We have 

clients, not accounts.”
Willis said the firm takes the time to get 

to know its clients, which are located all 
over the country. 

“That’s always been the philosophy, 
from the start,” Willis said.

With his index finger, Willis pushes 
the photo toward the center of the table. 
The print’s rounded corners, its washed-
out tones, spark vivid memories — like a 
core sample drilled from his past.

He bought the gas station pictured 
in the photo when he was 22 years old. 
When he was 24, Willis decided to turn 
it into an office. Located in downtown 
Bainbridge, he recalls they “bricked it up 
and converted it into a decent little office 
building.”

Kilroy loves that anecdote.
“It’s such a cool part of the history 

here,” he said. “Humble beginnings in 
the gas station.”

At this, Willis gestures toward Kilroy 
and Slattery. “These two guys, they didn’t 
come down here in spite of Gainesville. 
No, quite the opposite. Coming to Gaines-
ville was the draw.”

And, truth be told, Willis never did care 
for city life.

“I didn’t like the big city, and I didn’t 
want to go back down south (to Bain-
bridge) and battle the gnats, so here I 
came.”

Bob Willis, center, meets with Vice President Operations and Trading, Chief Compliance 
Officer Kelli M. Wright, and Portfolio Managers  Brett T. Slattery, right, and James J. 
Kilroy. 
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Talks between 
Greece, creditors  
to resume today

Associated Press

BRUSSELS — Bailout discussions 
between the Greek finance minister 
and his skeptical counterparts in the 
19-country eurozone will resume today 
after breaking up following more than 
eight hours of talks without any apparent 
breakthrough that will secure the coun-
try’s future in the euro.

Jeroen Dijsselbloem, the eurozone’s 
top official, said discussions highlighted 
the issue of “trust,” and talks were “very 
difficult but work is still in progress.”

The talks will resume a few hours 
before European leaders are meant to 
descend on Brussels for a summit that 
has been billed at various points over the 
past week as Greece’s last chance to con-
vince creditors it deserves more help. 

Greek finance minister Euclid 
Tsakalotos is trying to convince skep-
tical creditors his government can be 
trusted to deliver on its reform promises 
in exchange for a financial rescue pack-
age. A European official said creditors 
want “more specific and binding com-
mitments” from the Greek government.

H

ting in Gainesville is that it’s the perfect 
environment for clarity of thought. We 
have the ability to make more rational  
decisions. We can think about our clients’ 
positioning, rather than feed into the noise 
of the day,” Kilroy said.

He found out about the firm, at 710 
Green St., because of its reputation and 
moved here several years ago.

“The client retention of this firm was  
remarkable. It was based on decades of trust,”  
Kilroy said. “That was something we had 
never seen replicated in New York and 
Washington.”

Brett Slattery, a charter financial analyst 
and portfolio manager for the local firm, 
agreed. Before coming to Gainesville, he 
worked with Kilroy at one of those big city 
firms.

Slattery said the firm’s inclusion in 
the Financial Times list was “further  
validation” Willis Investment Counsel 
“had a reputation for excellence.”

That reputation, Willis said, comes from 
a very simple philosophy: “We have clients, 
not accounts.”

Willis Investment Counsel was founded in 
this Bainbridge gas station. Founder Bob 
Willis has kept the photo for 36 years.

Robert T. Willis, center, President, CEO and CIO, meets with Vice President Operations and  
Trading, Chief Compliance Officer Kelli M. Wright, and Portfolio Managers Brett T. Slattery, right, 
and James J. Kilroy.

Willis said the firm takes the time to get 
to know its clients, which are located all 
over the country.

“That’s always been the philosophy, from 
the start,” Willis said.

With his index finger, Willis pushes the 
photo toward the center of the table. The 
print’s rounded corners, its washed-out 
tones, spark vivid memories — like a core 
sample drilled from his past.

He bought the gas station pictured in 
the photo when he was 22 years old. When 
he was 24, Willis decided to turn it into an  
office. Located in downtown Bainbridge, 
he recalls they “bricked it up and converted 
it into a decent little office building.”
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Kilroy loves that anecdote.
“It’s such a cool part of the history here,” he 

said. “Humble beginnings in the gas station.”
At this, Willis gestures toward  

Kilroy and Slattery. “These two guys, 
they didn’t come down here in spite of  
Gainesville. No, quite the opposite. Coming   
to Gainesville was the draw.”

And, truth be told, Willis never did care 
for city life.

“I didn’t like the big city, and I didn’t want 
to go back down south (to Bainbridge) and 
battle the gnats, so here I came.”
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